


—.ave you ever wished that someone
had clued you in to the "real world"
before you actually were required to
tackle the task? Reality Town does
just that by giving students a glimpse
into the future of adult financial
responsibilities.
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_. Reality Town provides students
with a hands-on simulation in which
they make lifestyle and budget
decisions as they take on careers,
salaries, families, and the associated
responsibilities of the adult world.
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Reality Town:

1

= IS a tool to get students to take education seriously.

= helps students to see school as a means for better
employment opportunities.

= helps students begin to look and plan for their futures.

= helps students see how the choices they make from
this point on can affect the life they will have as an
adult.
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Student’s learn the following in class to help
j prepare them for the Reality Town experience.

Mini Lessons:

= An interest and career search.
« Writing a personal resume.

« Filling out a job application.

« Check writing.

« Balancing a checkbook.
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Students picked their career based on
their own personal interests and

current GPA.

By classifying the careers in this way, students
are able to see what their prospective career
opportunities may include given their current
effort and achievement in school.

. For example, in the simulation a "C" student could
not choose to be a doctor.
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Students take on the life of a 30 year old. They
have randomly been assigned one of the

_‘I following life scenarios:

- Mmarried, spouse works and goes to school
no help for child care — contributes $500 to their monthly income

- Mmarried, spouse works
contributes $2,000 to their monthly income

- Single parent
add $200 per child to their monthly income

- Mmarried, spouse stays home
no additional income added

Student are also randomly assigned 1, 2 or 3 children in their Reality
Town family.
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The student'’s:

lifestyle scenario, number, ages
and gender of their children, job
assighment and salary
information all appear on the
student’s personal pay stub found

on the inside cover of the student
handbook.

Click for next
slide



Pay Stub

Lifestyle
Scenario

This is your opportunity to take a glimpse into your future so that you can

You ar: old and have just moved to a new community.
ases for setting up your household. You are married and your spouse

to school and works part-time to pay for their schooling. He/She contributes an ™

additional $500 a month to your household income. You can't count on them for
child care. You own a car that is paid for and your spouse uses it all the time.
Your spouse pays for his/her own gas and maintenance, so this does not need

included in your budget. At the transportation businesW
purchase O use.

Here is your Reality Town Family!

/™

8 year old boy 4 year old girl

Student's
Name

Ages, gender and

# of children

\ Ny

POUSESIINCOTIE o ws e st ane ms i s avs aos s s Bias
Job & Household Monthlylncome .. ...... ... ... ... ..... ; HousehOId MOHTh'Y
~
EducaTion Annual Gross Salary (beforetaxes) .. ................... $44,950 Income
Monthly Gross Pay (beforetaxes) . . ............... $3,746

Tax Withholdings:
4 exemptions (# of people in your Reality Town family)

Eederal Tar = s aw we gm on on s sp w0 53 Sensns RRAReis $211
SIGTEITAK . s vov sin sos s 500 o s i wor o35 Soener PNae BUSES $144
FICGAL s s s aus s soe wms s v s o wuis dbeliesio dhRces wigoiss $232
Medicare ... .. ... ... $54
Health Insurance Withholding . . . ....... ... .. ... ....... $200
Automatic Student Loan Payment . . ... oo $155
(Loan Amount $914; # of Payments 6) STUdenT &
Monthly Net Pay (after taxes & loan repayment) . .. ... ............ $2,750 .
Annual Net'Salary (aftertaxes) « .« 0 vi s v o o i o5 wvia $34,860 ~ EqUIpmenT Loans
% Health Insurance Prem - $ _ Dental Insurance - $60

Federal Insurance Penalty (monthly) for no Health Insurance - $

*Professional Dress Required
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Your job is to help students with
purchases at a particular business.

-

= The designated area has been set-up with tables

and signs indicating the various businesses. C.ickfornext]
slide



]Students will enter the gym and visit the
Savings & Loan where they will open a

checking account and receive a checkbook.

L = 2
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They then may visit the other businesses in any order.



Students are required to visit every business
and make purchases and financial decisions

involving their family's monthly income.
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Students will write out a check at each
business to pay for their purchases.

« 1he check should be written out to the
name of the business — Groceries,
Donations, Medical, etc.

Collect the checks in a pile at your table. Click |f3r next
sliae




Found in the middle of the
student handbook

Reality Town
. Check Register J
DESGRIPTION OF TRANSACTION PAYMENT (-} | DEPCSIT (+) BALANGE
Houzehold Monthly Income Deposit 3,500.00
- . Ghedks (printing fed) $20.00 3,480.00
Scwvings Account Tromfer 50.00 3,430.00
'The Check Register is located  Féidming==zu

in the center of the handbook.

Please record in the register the
total amount of the purchases
made at your business and
subtract it from the balance for
the students.

SAVINGS

Ao VATHDRAWAL (4] DEPORT () | DALANESSd
TS $1,000 $1,000

Tgency Savings =« gotornoncia
50.00 50.00

Savings Deposit

At the bank students may take out the money
they have put into savings.

They must go to Financial Counseling to access

their Emergency Savings. Click for next
slide
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Please initial the back of the student
handbook in the designated area, to
help insure that students visit all of
the businesses.

Optional businesses.
% The Pet Store
% Military Recruitment Office
% Life Insurance
% Investments are also

< Supplemental Income and Financial Counseling are

there to assist you if you need help, and are optional. Click for next
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At each business you will find an
Instruction sheet with the
information that you will need.

E\Q\\ "Kids Kare™

If both parents work or attend school, you must have day care for any child under 5

@m H Monthly Rates!
5 Child Care

# |Service Cost Amount
Students will need to pay for child care and/or sports/lessons for their child(ren). The Day Care - Infants (0-23 months old) $450.00
number of children and their ages and whether or not their spouse works are found on the
student’s pay stub inside the front cover of the student handbook. Using the information
on the back of this page, have students purchase child care for the month. Students have Day Care - Children (2- 4 years old) $350.00
a copy of the price sheet in their student handbook page 12.
Pre-School (3 days a week) S50
5 v Even if one parent stays at home, you may want to enroll 5
Instructions: your 3 or 4 year old in pre-school. !
1. Have students look at the “Kid’s Kare” brochure in their handbook page 12 and After School Care
& the service(s) they need If both parents work you must provide after school care for $250.00
marl i Y . any child 5-11 years of age.

2. Have students write out a check to “Child Care” for the amount of their purchase. Parent's Night Out - (3 hours) 1 child $12.00
Record the total amount in the student’s check register found in the middle of the Teenage babysitter g C:"}jrén gl Zgg
handbook and subtract from the balance. chieren )

s Errand Running - (3 hours) 1 child $ 9.00

3. Initial the student’s handbook in the designated area on the back cover, fo insure If only one of the parents work, then the other parent will 2 children $11.00
that the students visit all of the businesses. need time during the day to run errands. 3 children $13.00
Due to time restrictions, do the subtraction or addition for the students. Priviate School Tuition (ages 5-18 years) $800.00
Students may be creative in how they handle child care, such as getiing their mom
o baby-sit. However the student’s mother must be a stay-at-home mom in “real Sports/Lessons

life.”

Items students must purchase include:

years of age and after school care for children 5-11 years of age.

Children like to take lessons and participate in sporis.

for each child that is over 5 years of age.

If feasible, choose at least one activity

*  After school care for older children, or day care for younger children if both adults g 'S\AUS'C L$55°"5 2;888; mon::

+ b occer leam . / mon
worlorattend.school m} Swim Lessons $50.00/ month
*  Aparent’s night out or errand running if only one parent works. (# of hours can o Track Team $30.00/ month
be adjusted if they can't afford the full amount) o Football $40.00/ month
m] Baseball $30.00/ month
Encourage Students to purchase the following: m] Boy or Girl Scouts $10.00/ month
+  Sporis/Lessons for children over the age of 5. O  Hockey Team $50.00/ month
[m] Other Sports $40.00/ month

Materials Needed:
¢ Instruction sheet with pricing guide on the back
*  Caleulator
e Pen

Front

Total Child Care Costs:

© REAL Curriculum 2004
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Information for
specific businesses
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An insurance stamp

indicates that a student has
Medical or Dental Insurance

No Insurance Penalty =
the student has opted to not buy

insurance — they are charge full price

for doctor & dental visits.

Health Insurance ===
Medical & Dental

inity. You need to make
and your spouse goes

e, so this does not need
siness, you will need to

Today is pay day and this is your Pay Stub.
Money Smart

Interior Designer - Required Education: Associates Degree

ManthiNEl BaY cummmnamtiseas of o8 -slloumute 5 s B i $2,750
SPOUSBSIINEOMNG: o s wos oo sie s ave st aws s s 655 bish idiierins $500
Household MonthlyIncome .. ...... ..ot ininnnn... $3,250
Annual Gross Salary (beforetaxes) .. ................... $44,950

Monthly Gross Pay (before taxes) . . ............... $3,746

Tax Withholdings:
4 exemptions (# of people in your Reality Town family)

ROl TOK o as sve e s o oon s o0 v 65 Sohons TBiwmionols $211
SIGIETORK i sis vov s sos o6 s s s o o o5 SGierst Pe BB $144
FIGAL s s ms swe s so wm ot o mos s s Hbeestor s Sipoviatis $232
NIEBHICORBY - oov B o om w s g g S Do GG ER $54
Health Insurance Withholding . ............. .. ... ... ... $200
Automatic Student Loan Payment . . ... ..o $155
(Loan Amount $914; # of Payments 6)
Monthly Net Pay (after taxes & loan repayment) ... ............ ... $2,750
Annual Net Salary (aftertaxes) . . ... ovoveeivii i $34,860
@Heolfh Insurance Prem - $ Dental Insurance - $60

Federal Insurance Penalty (monthly) for no Health Insurance - $

*Professional Dress Required

Dental and Medical Insurance are purchased at the at the Click for next

Insurance Office.
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Clothing

Information on the Pay Stub
tells you if the student needs to
dress in professional attire for
their chosen career.

This information helps the volunteers in

_- Icol e To

This is your opportunity to take a glimpse into your future so that you can
begin to plan now.

You are 30 years old and have just moved to a new community. You need to make
purchases for setting up your household. You are married and your spouse goes
to school and works part-time to pay for their schooling. He/She contributes an
additional $500 a month to your household income. You can't count on them for
child care. You own a car that is paid for and your spouse uses it all the time.
Your spouse pays for his/her own gas and maintenance, so this does not need
to be included in your budget. At the transportation business, you will need to
purchase a car for you to use.

Here is your Reality Town Family!
8 year old boy 4 year old girl
Today is pay day and this is your Pay Stub.
Money Smart

Interior Designer - Required Education: Associates Degree

MenthiViNel BaY susimacreisisas of on -slloiisive B ss o S $2,750
SPOUSBS INCOMIE: o wie wos siie die msie aos sie aws siis s esin bishs wisiiasiviis $500
Household Monthlylncome .. ........ ... ... ... ...... $3,250
Annual Gross Salary (beforetaxes) . ... ... ... ... .... $44,950

Monthly Gross Pay (beforetaxes) . .. .............. $3,746

Tax Withholdings:
4 exemptions (# of people in your Reality Town family)

EEderal TaR . s an we i on an 5 spe vos o5 Guessss WRiTAREIE $211

SIGIETOR . sos vos sim s0s w60 wme o s onw o5 o83 Soeierd See Wi $144

FIGAL s s s owe s sps sms svie e s s o Ssresion e mstsiis $232

NABEICAIBE 1o v s sios s2s w5 s 20 oo i 5 B68 SLAvale SEvioTEEBEMS $54

Health Insurance Withholding ... .. ...... ... ... ......... $200

Automatic Student Loan Payment . . . .. ... e $155
(Loan Amount $914; # of Payments 6)

onthly Net Pay (after taxes & loan repayment) . .. ... ... .. ...... $2,750

surance Prem - $ ~_ Dental Insurance - $60

nalty (monthly) for no Health Insurance - $

@oncl Dress@

Federal Insuranc

the clothing business

and is further explained in the instructions for the clothing Click for noxt

volunteers.
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Transportatior

= [he student’s lifestyle scenario
gives information about the
student’s transportation needs.
The Pay Stubs are color coded
for quick identification.

This information helps the volunteers at
the transportation business and is further
explained in the instructions for the
transportation volunteers.

]This is g pponunity to take a glimpse into you
begin to plan now.
You are 30 years old and have just moved tg a new community. You need to hg
purchases for setting up your household. You are married and your spouse goe
to school and works part-time to pay for their schooling. He/She contributes an
additional $500 a month to your household income. You can't count on them for
child care. You own a car that is paid for and your spouse uses it all the time.
Your spouse pays for his/her own gas and maintenance, so this does not ne
to be included in your budget. At the transportation business, you will n
ase a car for you to use.

asQ that you can

8 year old boy 4 year old girl

Today is pay day and this is your Pay Stub.
Money Smart

Interior Designer - Required Education: Associates Degree

ManthlaNel BaY cummmnmabian ae o o -alboeite Bess % M $2,750
SPBUSBSIINCOMIE: s s oo sie o e e s s 56 6 Fish wiaiiasos $500
Household MonthlyIncome .. ..., $3,250
Annual Gross Salary (beforetaxes) ... .................. $44,950
Monthly Gross Pay (before taxes) .. ............... $3,746
Tax Withholdings:
4 exemptions (# of people in your Reality Town family)
EEABral TOR o o an wo g o 33 5 50 v 558 Sowons DREAPIIE $211
SIGETTAR i s vor s s o so 56 s a9 o5 353 Bwooe RO BISRS $144
7] DT $232
MABEICAIBY o oo v gis s oo v o3 o o 695, 5 B0 ESGoRRE S $54
Health Insurance Withholding ... ..... ... iiii... $200
Automatic Student Loan Payment . . ... ..o $155
(Loan Amount $914; # of Payments 6)
Monthly Net Pay (after taxes & loan repayment) . .. ............... $2,750
Annual Net Salary (oftertaxes) ... covvvveviiiin e $34,860
T
<’ Health Insurance Prem - $ ~_ Dental Insurance - $60

Federal Insurance Penalty (monthly) for no Health Insurance - $

Click for next
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J Send students to
Financial Counseling if they
run out of money or need
financial advice or help.
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A wrap-up and debriefing
will be completed in the
classroom after the Reality
Town simulation.
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!1'hank You for your help,
and enjoy your day at
Reality Town!

Questions?




